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MATSUI, RANGEL LETTER TO PRESIDENT REGARDING SOCIAL SECURITY 
 
WASHINGTON, D.C. -- Congressman Robert T. Matsui, Ranking Member of the Social Security 
Subcommittee of the Ways and Means Committee, and Congressman Charles Rangel, Ranking Member of 
the Ways and Means Committee sent the attached letter today to President Bush raising the following 
concerns regarding the Social Security chapter of the Economic Report of the President:  
 
• The report asserts that one goal of Social Security reform is to cut benefits; 
• The report admits that any benefit of "advanced funding" Social Security does not occur for 75 years; 
• The report shows a huge increase in public debt as a result of privatization; and 
• The report's suggestion that Social Security reform restore solvency without the use of general revenues 

again begs the question of how you pay for privatization without large benefit cuts and tax increases. 
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